
At the invitation of the Australian School of
Petroleum, Dr. David Laughton is bringing over
20 years of advanced real asset valuation
experience to a short course in Adelaide.

Trained by the Nobel Prize-winning team at
MIT that revolutionised financial markets in
the 1970s and 80s, Dr. Laughton has been
sought out by major professional societies to
lead efforts to improve the practice of asset
valuation. He has gained the respect of clients
in several major organisations in the mining
and petroleum industries, including companies
such as Exxon, BP, Shell, Rio Tinto and
Schlumberger, and government agencies such
as the Norwegian Petroleum Directorate and
the Canadian Department of Finance.

Participants in this course will gain an
enhanced understanding of how different
valuation methods model and value
uncertainty, and the implications of these
choices. This will help them decide which
methods may be suitable for use in their
organisations, and, if change is needed, how
those changes may be implemented at least
cost with most benefit.

There will be an introduction on the first
morning that can be attended separately as
an executive overview. Then we shall use a
series of examples (some to be chosen by

early course registrants) to give participants
a thorough understanding of the theory and
practice involved in each of the approaches to
valuation considered, and the relationships
among them. Among the examples will be
several exercises to be done by the participants
alone or in small groups to consolidate what
they have learned.

The course is designed for anyone involved
in asset valuation: executives, managers or
technical experts; producers or users of
valuations; and those working in operating
companies, service suppliers, financial
intermediaries or governments. It is suitable
for people with a range of technical experience,
from those who have not been exposed to
advanced valuation methods to those who
may have explored the use of the latest in
valuation ideas.

Enrolment is limited to ensure an informal
environment. Watch for the course registration
package by email by early January 2005.

Do not miss this rare opportunity to learn
about advanced valuation methods from one
of the world’s premier authorities in the field.

Fo r  m o r e  i n f o r m a t i o n  a b o u t  D r.
L a u g h t o n  a n d  h i s  w o r k ,  v i s i t
www.davidlaughtonconsulting.ca
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What Financial Market Value Estimation Methods
Can Tell Us About Increasing Real Asset Value
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Australian School of Petroleum      Adelaide, Australia

“David Laughton has established himself as a leading researcher in
the application of modern financial analysis methods to large-scale

capital budgeting problems· He has a good
sense of what within this area will be
relevant for managerial needs.”

Robert Merton,
1997 Nobel Prize Winner in Economics
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